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NEW MODDERFONTEIN GOLD MINING — 


COMPANY, 


MAJOR R. W. FFENNELL. 


J. G. CURREY. 


mW 


Total Working Revenue .. 


*- ee ee ee ee £1,559,177 o 8 
Total Working Costs i pn .. 725.913 4 41 = s 3 
Working Profit ° ++ «+ «+ « £833,263 15 9 aes. 
i —_— ee coe oe ee eee a 
| —_— etn 
Total Profit for the year ms . ts ‘ oo ‘ 
Falance unappropriated at 30th June ; ‘1917 .. . oe t Osee ar? 10 66 
Unclaimed Dividends forfeited ‘ : ; : 4 z ie? 13 : 
| — 
Amount received under Bewaarplaats Moneys Application Act, 1917 oe a #1, 782. oo z 2 
This amount has been dealt with as follows :— £1, 268, 502 9 a 6 
Expended or ‘De velopment and Equipment . £264,992 14 7 
Annuity in respect of U nde 


Government Taxes .. 


Dividends declared during the year 


The Ore Reserve has been remeasured and revalued, and amounted to 9,000,000 tons, ave raging 

, 

8.6 dwts. in value over an average stoping width of 65 inches. 
amounting to 392,500 tons at 6.9 dwts. 


The Full Report and Accounts (with Plan of Workings) may be obtained from the 
No. 1, London Wall Buildings, E.C. 2. 


A. MOIR & Co.., 


rmining Rights lease d fro: in Government 


THE ECONOMIST. 


LIMITED. 
(Incorporated in the Transvaal.) 








DIRECTORATE. 
SIR E. A. WALLERS, K.B.E. (Chairman). 
H. C. BOYD. s. C, 
W. T. GRAHAM. Cc. 8. 


Tonnage Mifled, 684,100. 








No. 23 of 183% and No. 24 of 217% 


Leaving a balance unappropriated of 





Issued Capital, £1,400,000 in 350,000 Shares of £4 each. 


Extracted from the Annual Report for the Year ended 30th June, 1918, 





17.310 0 oO 
110,706 2 


Included in the above are shaft and safe ty pillars 


BLACK, 
GOLDMAN, M.P. 






[Nove mn er 


Per Ton Milled, 














1 
393,008 16 8 
£875,493 13 oO 
568, 8.750 ° 68 


(£308,- 743 43 o 
re ee a ee 


London Secretaries, 





Jusurance. 


“A GREAT NATIONAL 
DISTRIBUTION 


THE PRUDENTIAL 


Paid to ite Policy-holders in 1917 over 
£9,700,000 
or over £31 wae es for each we ow 


Life Assurance at t Minimum Rates. 
A 
PLAN of ASSURANCE 
SPECIALLY ADAPTED 
for PRESENT TIMES. 
For particulars address the 
GRESHAM LIFE ASSURANCE 
SOCIETY, LIMITED, 
ST. MILDRED’S HOUSE, POULTRY, E.C.2. 
Founded 1848. Funds £10,500, 000. 


| THE GRESHAM FIRE & ACCIDENT INSURANCE 
SOCIETY, LIMITED, 
Transacts all classes of Fire and Accident Besincss. | 


| CHinr OFFICE: ST MILDREDS HOUSE, | 
POULTRY, LONDON, E.C. 


























REFUGE ASSURANCE COMPANY | 


Limited. 
Chief Office: Oxford Street, Manchester. 





Axnvat Income Excreps £4,400,000. 
Fuxps Excrep £14,500,000. 





Crams Par Excezp £25,000,000. 


FINANCIAL JOURNALISTS, 





Expert writers wanted on Economics, Money 
a Industrial Undertakings, Rubber, Mining, 
leading eee. -—Only those of highest 

nai oles need address, yes fat full ppatease 
ot their ex ce, to “ ” care of Srrests, 


BO, Cornhill, 


. ee 


‘Tue FINancier 


of New York. 


ESTABLISHED FIFTY-FIVE YEARS. 


Published on the First and 
Fifteenth of each Month. 


The American banking paper with the 
largest circulation. 

Subscribed to and read in banks from 
coast to coast. 

Carries the advertisements of the pro- 
gressive banking institutions of the world. 

The best medium for foreign financial 
houses desiring to reach the banking 
interests of America. 

Subscription $6.00 per annum. 


128, Broapway, New York. 


CLERGY MUTUAL 


ASSURANCE SOCIETY, 





NO SHAREHOLDERS. NO AGENTS. NO CO 
Past or Present Members of the F 
UNIWERSITIES ana PUBLIC SCHOOLS, a 
as well as the 


CLERGY and THEIR RELATIVES, 


are now admissible to 
ALL BENEFITS OF THE SOCIETY: 


“ Without-Profit”’ Policies, open to the General Public at 





| 
| 
| 


OMfice 2 & 3 THE SANCTUARY, S-™ — 


































ARIZONA POWER COMPANY. 


FIRST MORTGAGE SIX PER CENT. TWENTE 
FIVE YEAR GOLD BONDS, 





The COUPONS due November Ist on the abe 
bonds will be PAID on and after that date 
Counting House of Messrs. William P. bon 
& Co., 16 George street, Mansion House, 








THE UNION BANK OF MANCHE 
LIMITED. 


ISSUE OF 50,000 FURTHER SHARES. 


At an Extraordinary General Meeting ot te 
Union Bank of Manchester Limited heldon 
the lst inst., the Shareholders unanimousl 
and CONFIRMED the RESOLUTI 
Directors to issue 50,000 further Shares of as 
£2 10s Od paid up, at £5 per share (i¢., a8 
mium of £2 10s Od per Share) to the 
the Company in the proportion of one new 
to every five Shares held. M., Treasury 
their sanction to the issue. No further 
the Shareholders is necessary. Thenew 
carry dividend for the full half-year. 
Allotment, &c., have been posted. 

This operation will increase the Bank's 
Capital to £750,000, and the Reserve t 
£525,000; the whole of the | premium having Be 

laced to the Reserve Fun 
. The Chairman explained that the Board he 
contemplated an increase of Capital for some 
but it was only recently that the attitude of B 
Treasury had hese consistent with such & 
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GENERAL MEETING of the Company will 
be held at the. Offices of the Company, River 
Plate House, Finsbury Circus, in the City of 
London, on WEDNESDAY, the 13th November, 
at twelve o’clock noon, when the Directors’ re- 
port and an audited statement of accounts for 
the year ended 30th June, 1918, will be pre- 
sented and the. ordinary business of the Com- 
pany transacted. Holders of Ordinary Stock 


48,296 I'anned E.I. Sheep. 


CULVERWECL, BROOKS, and CO., Brekers, 
59 Mark lane, E.C, 3. 


T THE LONDON COMMEK viat 


Sale Rooma, on THURSDAY, November 14, 
at ELEVEN, 





their names and addresses not later than 
twelve o’clock noon on Saturday, 9th November, 
1918, when they will receive certificates en- 
titling them to attend and vote.—By order of 
the Board, 


A T THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, November 14, 


at ELEVEN, 
SKINS...... 37,442 Tanned East India Sheep 
OYSTER, NALDER, and CO., Brokers, 


6 Crosby square, E.C. 3. 


A. GIET, Secretary. 
Offices of the Company, 
River Plate House, 
Finsbury Circus, London, E.C. 2. 


of BONDS, and that if such offers do not 
absorb the balance in hand, the Council will 
proceed, as soon as practicable after that date, 
to apply such balance by drawing of Bonds, 
under the provisions of the Agreement of 
November 4th, 1896, at the price of 70, which 
will include interest accrued to date of 


drawing. 
JAMES P. COOPER, Secretary. 


SKINS ...... 8,730 Tanned E.I. Sheep Warrants to Bearer desiring to attend the Council of Foreign Bondholders, 
FLACK, CHANDLER, and CO., Brokers, Meeting must deposit their Warrants at the 17 Méorgate street, London, E.C. 2. 
9 Mincing lane, E.C. 3. Offices of the Company with a statement of ist November, 1918. 





Publications. 


THE GREAT 





WEEKLY COMMERCIAL TIMES, | 
Bankers’ Gazette and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. : 
Price 84; by Post, 8}d. 
: REGISTERED AT THE GENERAL POST OFFICE AS A REWSPAPEE. 
Vol. LXXXVII. SATURDAY, NOVEMBER 2, 1918. No. 3,923. 
Public Sales THE BUENOS AYRES GREAT 5% CONSOLIDATED EXTERNAL 
° es png RAILWAY COMPANY, EBT OF COLOMBIA (1896). 
T THE LONDON COMMERCI pane Referring to their advertisement of the 1st 
_Sale Rooms, on THURSDAY, feo ewe. Sra cece daa an ae tend tea eae 
at Ns The Board of Directors of the Buenos Ayres | #ble to amortisation in respect of the current 
SKINS...... 19,251 Bomba: : : eo alf-vear are not exhausted, they wi e pre- | 
29,045 Madras — a ee ee en eed a to the sath hausted, (they wv. OFFERS } 





















A T THE LONDON COMMERCIAL 


Bale Rooms, on THURSDAY, November 21, 
at HALF-PAST TEN precisely, 
HIDES...... 380 Penang Buffalo 
1,150 China Buffalo 


9,800 Salted Cape Ox and Cow 
760 Salted South American 
15,000 Dry and Drysalted Cape 
1,800 Drysalted South American 
1,840 Dry Addis Abeba 
3,000 Dry Soudan 
5,130 Fish 
6,520 Siam Ox and Cow 
2,060 Dry Singapore 
470 East India 
3,000 Dry Rangoon 


31st October, 1918. 


THE BUENOS AYRES GREAT 
SOUTHERN RAILWAY COMPANY 


sour ‘| ALTERNATIVE 


NOTICE. SANER POLITICS 
The Buenos Ayres Great Southern Railway REVOLUTION 
Company, Limited, hereby give notice to the or e 
holders of Ordinary Stock Warrants to Bearer BY 
LEONARD J. REID, 
M.A. 





|| HIDES...... 


SKINS ...... 


that should the Board’s recommendation to pay 
HIDES...... 


a DIVIDEND for the year ended 30th June, 
1918, of 2 per cent. (less Income Tax at 5s 

in the £4) on-the Ordinary Stock be accepted by 
the Company in General Meeting convened for 


2,470 China Wednesday, the mth November, 1918, Coupon i“ 
— >. 21 will be PAYABLE on and after the Crown 8vo. 6/6 net. 
At TWO precisely, 14th November at the Banking House of Messrs 
HIDES...... 10,000 Tanned East India Glyn, Mills, Currie and Co., 67, Lombard 


eeeese 95 Black Dressed 
DY8STER, NALDER, and CO., Brokers, 
6 Crosby square, E.C. 5. 


street, E.C. 3. Notice is also given to holders 
of 5 per cént! Preference Stock Watrants to 
Bearer that Coupon No. 22, representing divi- 
dend for the half-year ended 30th June, 1918, 
will be payable (less Income Tax at ss 6d in 
the £4) at the same date and place. All coupons 
will be retained three clear days for verifica- 
tion.—By order of the Board, 
A. GIET, Secretary. 
Offices of the Company, 
River Plate House, 
Finsbury Cireus, London, E.C. 2. 
aust October, 1918. 


PROVINCE OF ONTARIO 


3h PER CENT. REGISTERED STOCK, 1046, 
and 44 PER CENT. REGISTERED STOCK, 
1945-95. 


A book for business men, for it 
discusses, in the spirit of real 
democratic progress, problems 
with which both as business men 
and as private citizens, they will 
be faced in the coming peace. 


Real, sane, considered demo- 
cratic progress—or Revolution. 
That is the Great Alternative. 


LONGMANS, GREEN & CO., | 





PROVINCE OF QUEBEC 
FOUR AND A-HALF PER CENT. 
REGISTERED STOCK, 1954. 





For the purpose of preparing the Interest 
Warrants due tst January, 1919, the BALANCES 
will be STRUCK on the evening of the and 
December, 1918, after which date the Stock will 
be transferred ex-dividend.—For the Bank of 


Montreal. 
G. C. CASSELS, Manager. 
No. 47° Threadneedle street, E.C. 2. 
1st November, 19138. 














} 
For the purpose of preparing the Interest | 
} 
| 


DOMINION OF CANADA 


PER CENT. LOAN. 
C.P.R. 34 PER CENT. LAND GRANT LOAN, 


1938. 

‘st PER CENT. REGISTERED STOCK, 
1930-50, and 33 PER CENT. 1914-19 BONDS. 
For the purpose of preparing the Interest 

Warrants due 1st January, 1919, the BALANCES: 

will be STRUCK on the -evening of the and 

December, 1918, after which date, the Stocks 

will be transferred ex-dividend. Coupons must 

¢ left for examination between the hours of 10 
} and 2 o'clock Caxantage coors three clear 

i 





: Warrants ‘due rst January, 1919, the 


BALANCES will be STRUCK on the evening 
of the 2nd December, 1918, after which date 


39, PATERNOSTER ROW, E.C.4. 
the Stock will be transferred ex-dividend.—For ' 


Wanted a complete set of 
Bank of Montreal. 


No. 47 Threadneio sae ee, =" S$ THE ECONOMIST ” 


1st November, 1918. 





ANGLO-AMERICAN CORPORA- from 
Ties OF 0 ronted ne Ser | August Ist, 1914. 
* OPENING OF LONDON AGENCY. 


“Notice is hereby given that a LONDON-OFFIOR | % 








ta 
— Prior to payment being made. _ . of the above- oy has been OPENED 
Age Fy who ye ter had on| gt No. 5 London Wall B.C.2. and the | November 2nd, 1918. 
rims for fiating” coupons, may, bg bad, on | ay No.6 London Wall Buildings : 1 
—For:: Bank of Montreal. » neial | London . 
Et Oe Genenens So ae sneostany $6 Gu Eecedon Onemunlties. 
aes Oe ie om ‘ Box 31. THE ECONOMIST... 
: C. CASSELS, Mana lanies Buildings, B.C.2, ; 
ee ec oe Wah October, 1918 | 3 Arundel street, Strand, W.C.2. 
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YOKOHAMA SPECIE BANK, 
LIMITED. 

| Head Office: Yokohama. 
| 

| 

| 

| 

| 


London Office: 7 Bishopsgate, E.C 2. 
Capital Subscribed - Yen 48,000,000 
Capital Paid Up - Yen 42,000,000 
Reserve Fund <- - Yen 24,500,000 


The Seventy-seventh Half-Yearly General Meet- 
ing of Shareholders was held atthe Head Office, 
Yokohama, on the 10th September, 1918, when the 
Directors submitted the following Statement of the 
Liabilities and Assets of the Bank, and the Profit 
and Loss Account, for the Half-Year ended 30th 


| 


| June, 1918, which was duly approved 


BALANCE SHEET. 





{ LIABILITIES, Zz. 
Capital (paid up) .. i - «+ 42,000,000.00 
' Reserve Fund - - 2 .. 23,100,000.00 
| Reserve for Doubtful Debts .. .-  2,716,029.24 
{| Notes in Circulation . _ .. 21,266,790.52 
| Deposits (Current, Fixed, &c. .. 659,974,077.44 | 
Bills Payable, Bills Re-discounted, 
Acceptances and other Sams due by 
the Bank .. aa ab os .. 403,097,271. 23 | 
|} Dividends Unclaimed .. . . 9,155.77 
Balance of Profit and Loss brought i 
forward from last Account .. 2,.720,448.73 
| Net Profit for the Past Half-year .. 3,985,554.19 
Yen 1,158,867,327.12 
ere ee 
ASSETS, Zz. 
|} Cash Account :— 
In Hand as 42,002,630.81 
At Bankers -— 223,485,861.83 
| — —_-- 265 488 492.64 
|| Investments in Public Securities .. 22,672,863.74 
| Bills discounted, Loans, Advances, &c. 338,829,655.47 | 
|; Bills receivable and other Sums due 





totheBank .. .. ..  .. 526,627,162.12 | 
| Bullion and Foreign Money .. ..  2,062,302.23 
Bank's Premises, Properties, Furni- 
ture, &c. .. ‘se ai + -.  3,186,850.92 
Yen 1,158,867,327.12 


PROFIT AND LOSS ACCOUNT. 


r 
; 
' 
i 
i 
| 
| ‘To Interests, Taxes, Current Ex-  & 
} 
| 
| 
' 
| 
| 
i 








Bad and Doubtful Debts, Bonus for 

Officers and Clerks, &c. aa .. 58,680, 
To Reserve Fund a ave —— 
To Dividend— 

yen 6.00 per Old Share for 240,000 

} Shares.. 


00 


he 
~ 
nm 


| 

} 

; 

} 

' 

penses, Rebate on Bills Current, | 
} | 

i 


| yen 4.00 per New Share for 240,000 | 
Shares. . ; ve -- in | 
| To Balance carried forward to next 
Account .. an ite ae .- 3,104,002,92 | 





Yen 65,384 475.86 
| aerate anaes 
By Balance brought forward 32lst Y. 
De cem be z. 1917.. 26 ee e° 2,720,448.73 
By Amount of Gross Profits for the Fae 
Half-year ending 30th June, 1918 .. 62,664,027.13 


Yen 65,384,475.86 











ST. JOHN AND QUEBEC RAILWAY 
COMPANY. 


FIRST MORTGAGE FOUR PER CENT, 
DEBENTURE STOCK, 1962. 

For the purpose of preparing the Interest'Warrants 
due ist December, 1918, the BALANCES will be 
STRUCK on the evening of the llth November, 
after which date the stock will be transferred ex 
dividend.—For Bank of Montreal, 

G. C. CASSELS, Managen 
No. 47, Threadneedle Street, E.C.2, - 
_20th October, 1918. 


GUUVERNEMENT IMPERIAL DU 
JAPON 


FRANCS 250,000,000. 


Notice is hereby given that the COUPONS 
the 


| EMPRUNT_4 PER CENT. DE i910 DE 
w 


above Loan, due 1isth November, 10918, 

1 be PAID on and after that date (Satur- 
days excepted), between the hours of 11 and 3, 
at the Yokohama Specie Bank, Limited, where 
lists may be obtained 

Coupons, which must be left three clear days 
for examination prior to their payment, will be 
paid at the rate of exchange on Paris ruling 
at the time of their presentation —The Yoko- 
| hama Specie Bank, Limited. 

K. TATSUMI, Manager. 
o Bishopsgate, London, E.C. 2 
31st October, 1918. 


PROVINCE OF NEW BRUNSWICK 
4 PER CENT. REGISTERED STOCK, 1949. 


| 
| 
| 


For the purpose of preparing the Interest 
Warrants due 1st January, 1919, the 
BALANCES will be STRUCK on the evening 
of the and December, 1918, after which date 
the Stock will be transferred ex-dividend.—For 
Bank of Montreal. 

G. C. CASSELS, Manager. 

No. 47 Threadneedle street, E.C. a. 

1st November, 1918. 
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SANAD A... 


THE DOMINION BANK. 


Head Office, TORONTO. 
Total Assets $109,.436,000. 


SIR EDMUND B. OSLER, President. 
W. D. MATTHEWS, Vice-President. C. A. BOGERT, General Manager 


LONDON BRANCH - 73 CORNHILL, E.c.3. 
J. HAYDN HORSEY, Manager. 


Dealers in Canadian anc American Exchange. Genera) Banking business 


transacted 
Iniormation furnished regarding Canadian matters. _ 


THIS IS THE SAVE-A-SECOND FELLOW 
HE HASN'T ti to look 
LOO K to the right wae the left 
OUT a = — = 
the traffic, taking the 
EVERYONE 


risk of accident 
THE DRIVERS MAY HOOT, THE : canada 
BRAKES BE PUT ON, EVERY Electric Railway House 
CARE TAKEN, BUT——— nao Seana 





LLOYDS BANK 
LIMITED. 


, HEAD OFFICE : 71, LOMBARD STREET, E.C. 3. 
COLONIAL AND FOREIGN DEPARTMENT : 17, CORNHILL, E.C. 3. 


This Bank possesses exceptional facilities for the 
transfer of moneys to or from France, including 
payments against documents, &c., in connection 
with its French Auxiliary, 


LLOYDS BANK (FRANCE) & NATIONAL PROVINCIAL BANK (FRANCE) LTD., 


of 60, Lombard St., E.C. 3 ; Paris (3, Place de l’Opéra), 
Biarritz, Bordeaux, Havre, Marseilles and Nice. ~* 




















» Saaet 


November 2, 1918.) 
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Banks, &r.—Continued. 
THE YOKOHAMA SPECIE BANK, LTD. 


(Registered in Japan.) Established 1880, 
Subscribed Capital .. ee «+ Yen 48,000,000 





Paid-up Capital ee oe be »» 42,000,000 
Reserve Fund.. ee ee ed +» 23,100,000 
Head Offi YOKOHAMA. 


Branches and Agencies at-- 
Bombay, Buenos Ayres, Caicutta, Chang-chun, | 
Dairen (Dalny), Fengtien (Mukden), -Hankow, 
Harbin, Honolulu, Hong-Kong, Kai Yuan, Kobe, 
Los Ange!es, Lyons, Manila, Nagasaki, Newchwang, 
New York, Osaka, Peking, Rangoon, San Francisco, 
Seattle, Shanghai, Shimonoseki, Singapore, Soura- 
paya, Sydney, Tientsin, Tokyo, Tsinanfu, Tsingtau. 
The Bank buys and receives for collection Bills of 
Exchange, issues drafts and Telegraphic Transfers 
and Letters of Credit on above places and elsewhere, 
and transacts General Banking Business, 
Deposits received for fixed periods at rates to be 
obtained on application. 
London Office: 7 ehopemnte, E.C.2, 
K. TATSUMI, Manager. 





ernesto TORNQUIST «& co. 
Limitada, 
ae 


Established 1830, 


| 
| 
| 


Oldest Business Establishment in the River Plate, 


Capital Fully Paid Up and Reserves, 
£&2,587,251, 


GENERAL FINANCIAL, BANKING 
AND COMMERCIAL BUSINESS, 


THE MERCANTILE 


BANK OF INDIA, LTD. 


Head Office : 15 Gracechurch St., London, E.C.3 
Authorised Capital .. ee £1,500,000 
Subscribed Capital .. ee 1, 125,000 
Paid Up Capital ee a 562.500 
Reserve Fund and Undivided Profits 708,432 

Branches 
INDIA, BURMAH, CEYLON, STRAITS SETTLEMENTS, 
CHINA, and PORT LOUIS, MAURITIUS. 
The Bank and sells Bills of Exchange, Issues 
Letters of C t and Cireular Notes, and transacts 


banking and agenoy business in connection with the 
East, on texms to be had on application. 


Fixed Deposit Rates will be quoted upon application 


On current accounts icterest is allowed at 
2 per cent. per annum on daily balances. 


THE LONDON AND RIVER 


PLATE BANK (LIMITED). 
Established 1862. 


Autherised Capital .............. ++ &4,000,000 

Paid-ap Capital........ ccccce covcce ,800, 

SUE SPU wacbesaccecesccace ee , 
BrancHes, 


ARGENTINE. Buenos Aires, Rosario, Mendoza, 
Concordia, Bahia Blanca, Cordéba, Tucumén, 
Parand. Barracas (Buenos Aires). Once (Buenos 
Aires). Boca (Buenos Aires), Calle Santa Fé (Buenos 
Aires). Calle B de Irigoyen (Buenos Aires). 
URUGUAY. Montevideo, Montevideo Agency (Calle 
Rio Negro), Paysandu (Agency), Salto (Agency). 
BRAZPL. Rio de Janeiro, Sao Paulo, Santos, 
Pernambuco, Para, Bahia, Victoria, 
urityba, Mandos, (Agency). 
Til. Val so. Santiago. 
FRANCE, s (16 Rue Halévy). 
Agency in New York & Agents throughouttke world. 
Letters of Credit, Drafts, and Cable Transfers 
issued. Bills negotiated, advanced upon or sent 
for colleetion.—7 Princes street. ©.C.2, 


NATIONAL BANK OF EGYPT. 


tablished under an Law, June, 
with the exolusive right to issue 
Notes payable at sight to bearer. 
Capital .. .. «2 ee « &3,000,000 
In 300,000 Shares of £10 each, fully paid.) 
Reserve Fund ee ee .* * £1,663,278 








Governor—F, T. Rowlatt, Esq. 
Head Office .. Cairo. 
London Committee: 
E. W. P. Foster, C.MG, 
Sir Carl Meyer, Bart. 
Hon, Algernon Mills. Hon. Sidney Peel, D.8.O, 
LONDON AGENCY: 
6 & 7 KING WILLIAM STREET, LONDON, E.C.4 
Manager—J. T. Beaty-Pownall. 
Assistant Manager—A. F. Gillbee. 


Accounts opened with traders and private persons. 
Circular Notes Issued. 
Every kind of Banking business transacted. 


Offices in Egypt at Cairo (Head Office), Alexandria, 
Danlcat, Aeruan, Benha, font Suet, Chibin-el-Kom, 

ur, Fayoum, Keneh, Luxor, Mansourah, 
Minieh, Mousky (Cairo), Port Said, Rod-el-Farag 
(Cairo), Sohag, Tantah, and Zagazig: and in the 
Sudan at Khartonm, , Suakim, and the 
Sub Agencies at El-Obeid, Tokar and Wad-Medani. 








NATIONAL TRUST COMPANY 


LTD, 
HEAD OFFICE, TORONTO, 
Brancurs :— Montreal, Wienisan’ tice. 


THE WESTERN 
AUSTRALIAN BANK. 


Established 1841. 


Paid-up Capital -- £250,000 0 O 
(25,000 Shares of £10 each) 





Saskatoon, Edmonton, 
Executor and Trustee. 


Buld-op Capital . £308,219 37 
e un - 08,219 3 7 
Assets under Administration 215,764,925 


Acts as Agent for Clients end Corporations, 
and has exceptional facilities for investing 
—- oe — in ams selected 

es on Far 
. a ~~ ms and improved City 


| 
| 
Guaranteed Trust investments. | Agents, The Bank of Adelaide, 11 Leadenhall 





se 





Reserve Fund .. .. £700,000 OC 0 
Reserved Profits es £19,339 0 O 
Reserve Liability Of Sharehoiders, 


£250,000. 

Drafts iseued, Remittances cabied, Bills negoti- 
ated or collected, Deposits received for fixed periods 
at rates to be ascertained on application, and all 

| banking and exchange business connected with 








Western Australia conducted through the London 
: Correspondence invited. street, E.C.3. 
28 micpomamnte. O21 ~ See " — ae TTC EC ELT, 
ndon, E.C.2, London Representative, 
London Repr | BANKARTIEBOLAGET SODRA 


a 
Bank of Seotland, Canadian Bank of Commerce. 


SVERIGE. 


Head Office - HELSINGBORG (Sweden). 
Branches: Stockholm, Gothenburg, Malm, 
Boras, and in 60 other places in Sweden. 





THE UNION BANK OF 
AUSTRALIA, yymirep. | 


transacted on moderate terms. 


Established 1837. Incorporated 1880. | Seat OU ORO. oo: og ee 
si pr og lasned Capital, £6,000,000. | Reserves eae Stes : 
P apital, , 000 > F d, i i i 
£2,025,000, together ...... £4,025,000 AB Sind of Deine snk See eet 
} 


Reserve Liability of Proprietors .. £4,000,000 heyy 
apeomimne | Inquiries and applications for terms are invited. 


Total Issued Capital and Reserves £8,025,000 | - : ee a 

Head Office: 71 Cornhill, London, E.C. 3. THE ANGLO-EGYPTIAN BANK LTD. 
DRAFTS are granted on the Bank’s Branches | 

throughout the Australian States, and Dominion SUBSCRIBED CAPITAL, £1,500,000. 

of New Zealand. | PAID-UP....£500,000 | RESERVE FUND £710,000 


TELEGRAPHIC REMITTANCES are also made, 
BILLS are purchased or sent for collection. | BRANCHES—Alexandria, Cairo, Beni-Souef, Man- 


DEPOSITS are received for fixed periods on sourah, Port Said, Tantah, Zagazig, Khartoum, 
terms which may be ascertained on application. Jaffa, Jerusalem, Malta, Gibraltar. 
mephedparcinaien i al eas pae eee ad BANKERS—The Bank of Raqeend, the London 
Joint Stock Bank. 
THE RUSSO-ASIATIC BANK | The Bank transacts every description of Banking 
Incorporated by Russian Government Decree * | business in Egypt, grants Letters of Credit, and 
Capital, Authorised Rbls 65,000,000 affords facilities to travellers proceeding to Egypt 
» Subscribed. ..  .. Rble, S500000 | “Wl olewhere. ... ased periods at rates te be 
(Subscribed by the Chinese eposits received for fixed periods at rates 
- Gevernment) Kouping Taels 3,500,000 obtained onapplication. Interest payable February 
Reserve Fund — Rbis 30,157,172 | 28th and August 3lst. 
HEAD OFFICE AT PETROGRAD. | On current accounts Interest at the rate of 2 
Branches at all the principal towns in Russia, — el oueae — tall below — 
Manchuria, Siberia, Central Asia, and China, also at | D™2NCeS, Provide 
of £200. 
ee ee = ase. n Fixed No. 27 Clement's lane, Lombard Street E.C.4. 
Deposit and on Current Accounts, at rates to be | — ————— - 
learned on application. ; | TO THE HOLDERS OF 5 PER CENT. FIRST 
Banking business transacted of every desoription, MORTGAGE DEBENTURES OF THE 


WUbtnaiame RICHELIEU AND ONTARIO NAVI- 


NATIONAL BANK The undersigned having acquired by purchase 
OF NEW ZEALAND LIMITED the assets of the Richelieu and Ontario Navigation 
4 s 


Company, and having assumed ——— of the 
Heapd Orrice—17, MOORGATE STREET, E.C.2. 
oo & 




















outstanding Debentures of that Company, hereby 
AUTHORISED CAPITAL offers to purchase the said outstanding Debentures 


SUBSCRIBED CAPITAL .. .. £2,250,000 and to pay therefor the sum of £105 for each 
Paip up CaPITAL .. ~ oo £750,000 Debenture of £100, together with accrued interest 
RESERVE Fund... a “ £730,000 thereon to date of payment. 


UNCALLED CaPITAL es -. £1,500,000 

Receives Deposits of £50 and upwards for 1, 2, or 

3 years, at rates to be ascertained on application. 

Drafts, Letters of Credit and wire Remittances 

granted and Bills on New Zealand purchased or 
sent for collection. ‘ 

ARTHUR WILLIS, Manager. 


MEN EXEMPTED OR 
INELIGIBLE 


should provide for their future and that 
of their dependants by taking up an 


ENDOWMENT ASSURANCE 


now, with the 


SCOTTISH 
WIDOWS FUND| 


Founded 1815, 
FUNDS: 22 MILLIONS. CLAIMS PAID: 47 MILLIONS, 


The largest British Mutual Life Office. 
Send for FREE BOOKLET, 
Head Office: 9, St. Andrew Square, Edinburgh. (G. J. LIDSTONE, Manager and Actuary. 
‘London Offices: 28 Cornhill, E.C.3, and 17, Waterloo Place, 8.W.1. 


Payment of the Debentures will be made on 
presentation and delivery up thereof at the Montreal 
Trust Company, 2 Bank Buildings, Princes Street, 
London, England, or in Montreal, Can da, at the 
option of the holder.—Canada Steamship Lines, 
Limited, F. PERCY SMITH, Secretary. 

Montreal, Canada, Ist April, 1918. 
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Banks, &r. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL eee -$1,000,000. 
SURPLUS.... $500,000. 


A ntigiiray ete Pier 


pO ap 





Teh fae ee 


penenneienanieh aes 
= 


nih ne cinch atbanid Ds ertre ore 


eA NO REET OR 





3s 
¢ 
e 
\ 
e 


sh etinsrilaaSh - li 


Accounts of mae meteee and Firms received 
upon favourable terms, Collections made and 
remitted for promptly. 

Careful attention given to the Purchase and Sale 
of American Securities. Cable Transfers made. 





Lonpox The London City and Midland 
Bank (Limited). 
HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Caprrat Att Pam Up = e+ $15,000,000 
Sreaiine Reserve held in 

London at exchange of 28 
per @= £1,500,000 ++ 815,000,000 
Sitver ResERve «+ $19,500,000 $34,500,000 
Reserve Lissiity oF Propristrors .. $15,000,000 
Head Office—Hone Kons. 
Chief Manager—N. J. Stass. 
Braxcues and AGENcIEs: 

, Bangkok, Batavia, Bombay, Calcutta, OCan- 
ton, colombo, Foochow, Hankow, iarbin, Hongkew 
(Shanghai), I ; pane, Kobe (Hiogo), Kuala 
Lumpur, London, Lyons, Malacca, Manila, Naga 
saki, New York, bckine. Renang, Rangoon, Saigon, 
San Frarsisco, Sharighai, Singdpore, Sourtibayk, 
Tientsin, Tsingtao, Vladivostok, Yloilo, a 
Lowpon ComMrrrer :—Henry Keswick. Esq., 
— Gair Rathbone, Esq.; A. M. acne 

&q. 
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Manwacers m Lonpon: 

Sre Caries Appis. H. D. C. Jonzs 
Sub-Manager, John MacLennan. 
Accountant, W. M. Blackie. 

§ GRACECHURCH STREET, LONDON, E.0. 


re: 


+ needled Se 














































































THE NATIONAL BANK OF §COT 
' LIMITED. 


Incorporated by Royal Charter and Act of Perliamens, 
ESTABLISHED 18928. 


Capital Subscribed, £5,000,000. Paid-up, £1,000,000. Unealled, 
RESERYE FUND &800,000, 


HEAD OFFICE—Epnevrazs. 
Zz. 8, COCKBURN, General Manager. GEORGE A. HUNTER, Becremney, 


LONDON OFFICB—87, Nicholas Lane, Lombard street, 5.6, 4, 
SIR JOHN FERGUBON, K.B.E., Manager, DUGALD &MITH, Assistant Manages 


ENGLISH SCOTTISH AND| BANK (OF BOnTEAL | 


AUSTRALIAN BANK, Ltd. 



























in 1817, 

Head Office: 38 Lombard street, £.C.3, | C®pital Paid up, $16,000,000. Reserve 
Subscribed Capital ............+++.d1,078,875 0 0 16000000 Undivided Profits, $1,784,973, 
Paid-up Capital aiiibidielelaadaicaiaiedlh S58,451 19 0 oy - Directors. 
Rebs mai oii = SRA AG 8) acai: Gordon Os Vin a 

Letters of Credit and Drafts on “ne pS, Gaaee, Ses, K.C.V + Becnetet! at 
Branches and Agencies of the Bank in Australia | ("> — ae »V.0. i “Ww. Eeq. 
can be obtained at the Head Office, or through | Fp" prsmene a. George B. Fraser, Eeq, 
the Agents of the Bank, in the chief Provine:al | 7" {*-y-~ Colonel Henry 
towns throughout the United Kingdom. William McMaster, Hea. |J. H. Ashdown, am 

Remittances made by Tel Major Herbert Molson. M.C.| Eeq. 


phic 
fer. Bills Negotiated or forwarded for 
Collection. Banking and Exchange business 
of every description transacted with Australia, 
EK. M. JANION, Manager. 


NATIONAL BANK OF INDIA, 


HEAD OFFICE: MONTREAL. 
Genera! Manager 
Sir Frederick Williame-T'a: lor, LL.D 
FP. J. Cockburn, Actin Assistant Gens 
Branches and Agencies th 


Newfoundland ; also en New York, 


Chicago 
&pok i ni 
Spo ane in the United States, an and bes went teh 
y o Waterloo Place. Pall Mall, Ww 1, 
street, S. 


spur 
London neil 


ITED. 
(Bankers to the Government = British Bast Africa 
Heap Orrice: 26 BISHOPSGATE, LONDON, E.C.2 































































































| 
: i] BRANCHES: Sir Thomas Skinner, Bart. Macnider, Req, 
; —_—<—$ ——_ Cochin (8S. India) Newera Eliya Manager, dem, pits Cassels, 
i ‘ ' Be Bomb Chittagong Eansibar vnenstal 2 nts of Government of the 
7 4 - re Rangoon ombasa) British | The Bank undertakes Mone Business 
tf GIRARD TRUST COMPANY —_, Nairobi |} “Hast | Allied and Moutenl Countriss, ond. wtth teeeaaiall 
a wea: a a Point Hated Africa | Branches offers exce — facilities for the 
a | ii | Philadelphia, Pennsylvania. (eer Colonie Entebbe action of @ genera! ng business 
iy — —_ Kandy ooenin Uganda | Newfoundland, the United States and Merce, 
re i OHARTERED 1836. Tuticorin Jinja 
ode Ee} i Dar-es-salaam, *} Occupied Territory, German East UNION BANK OF CANADA, 
Bide Sm | Acts as Executor, Guardian, Trustee, and Tanga, “ae a 
he Re in all fiduciary capacities by appointment of Paper CavtTas -..............M eben Head Otice: WINEIEES 
ype the Courts and individuals, Lotion Bankers Bank of Bngiad; Nétional | Rest and Undivided Profits a 
ih — Proviticlal Bank ot Ereland, Limited ; National} hg iy — $1 a | 
a A an hs e Bank has over Branches in Canada, 
ery As Agent the Company conserves and handles | “Th. ‘Bank contacts cvery description of astern | Agents in the Principal Cities in America, 
Pp? securiti ; banking busi Deposi i favourable rates, which 
BE aye and mates entrusted to its Care, De site saoatend for fixed periods at rates to be | be ens sn aekulenten te oe | 
he Bd collecting and remitting income therefrom. | obtained on application. Interest payable Sth June | py ongon Offices: 6 PRINCES STREST, £.6.2 | 
ah Correspondence with British owners isinvited | “Current accounts are opened, and, ther ees an eee 
“et (Be . do not fall below £200, interest is allowed on tae | New york Agency: 49 WALL . 
i fi looking to the management of such funds.| minimum monthly balances at the rate of 2 per 
© ue 2 |} Cent. per annum. 
Wi Capital and Surplus, $10,000,000. Fort DEARBORN 
a 0lClClCO Ne e THE RUSSIAN COMMERCIAL NATIONAL BANK, _ 
if AND INDUSTRIAL BANK. Criicaco 
i? BANK OF NEW SOUTH WALES CAPITAL .. .. $3,000,000 
HP SURPLUS. ,000 000 
\ ei A Ornca a Threcincedle-tret, E.C.2. Doveusbtary Collections requiring supervision @ 
ae Reese Fane ee a ae Capital Paid up : £3,703,704 Gomemeanoeas oy ere 
oF Bis, i wm  — fe WSS DORR ces eceeessesesesees eeeeereee agains ar ayments up er ve 
sak Reserve Liability of Proprietors ........ 3,904.860| Reserve Fund - = - 1,228,422 | application. Reading and Writing Room 
rt £10,753.720 —_———_ Travellers, woo ma Wat — in our 
; oa” Be anne Oh ft D . a care cordial invita exten aos 
I } ite Hood Office end hes in Australia, New Petrograd, Moscow, Paris, and over Sapeeeee pad Beamerolaree eee Ubicag 
iP Ee eee a and Papua, and on its Cor- 100 Branches in Russia. a them on commercial! matters, a 
if ete ey Sot requested, visitors will gladly be divest 
t change. nay Soknowyon for fixed Periods on terms London Offices: ai mateves 
Pibte: by = OWN on & ; conducts cere 
a ry desoription of banking busin if Lombard street Address: DEANATBANK. Cables subject to ° 
e ’ H. MELDRUM. Assistant Manager. 24 28 E.C, should be addressed ‘Dearborn Bank, Chicage." = 
a V ©. B, JONES, Manager. LONDON AGENTS, Lloyds Bank, Ltd» 
ae ene neta ees _WM. A. TILDEN, a 
ni THE ROYAL BANK OF CANADA) COMMONWEALTH BANK OF AUSTRALIA| ws? * SS: son'Fone: omens 
: stablished I $1 4,c00've0 (Guaranteed by the ~~ mpm Government.) 
Reserve Fund and Undivided Profits 215,000,000 JAMES KELL, DENISON MILLER, 
Head Ofice: MONTREAL Pees “a 
nk res Tees Pred rs py NATIONAL 1 
. ee : B end Agencies sl A YORK. 
9 Bank Buildin Princes St E.6. 2, cco caith of Australia, the Soraaumsh os 3" | 
onw 
ey Capital (folly pald) «....-.-...-+- 6/00 
T. ulgs, Prin - , the State of a on Sopa of jas and Undivided Profite aa 
. anager. 
462 Branches in Canada and Newfoundland; 39 eee Ane st hoe Aoncion nt Fou Corporations, 
Branches in Cuba, Porto Rico, Dominican ube, 582,875 Savings Bank deposi terms, and 
Costa Rica and Venezuela. Branches in Bri ° eo -- &@13,748,274 eeeanen hits panens 
Indies: ANT1GUa, St. eS eee Nese PA a Bank Balan ee ee 30,773,195 | methods. Correspondence 
BARBADOS, Bridgetown; DOMINIC ama ae ee ee 2,671,668 
GRENADA, 8t. SR} JAMAICA. . : @471 . Foreign 
ST. KITTS, Basscterre TRINIDAD, Port of | B47.103.524 | rivances Exports and 
pain ; o. BRITIS : : 
Bellas. BRITISH or awa— town, New London OMee: 28-88. aay BROAD 8T., aA. poe, Exchange, — 
YORE. aamuor Corser Willis, mone oe deokets shnetggenie House, Strand, W.0., Warminster, | London } tosses. et 
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